AFB

POLICY AND REGULATORY NETWORK
DATE: 16 DECEMBER 2020 (14:00 — 15:30)
LOCATION: VIDEO CONFERENCE

AGENDA

SECTION A — GENERAL

1. Intro/Summary of meeting on 6 November and AFB Competition Law Guidance

2. Overview of AFB Policy Initiatives (as at 14 December) — to follow

SECTION B - ISSUES FOR CONSIDERATION BY PRN MEMEBERS

3. HMT Financial Services Future Regulatory Framework Review/Phase Il consultation

Consideration of draft AFB response to Future Regulatory Framework Review - see attached

4. UK Parliament Treasury Committee/Call for evidence on the future of financial services —
consideration of issues raised

The call for evidence can be found here. A response to the call for evidence is due by 8 January.
5. PRA Response (PS26/20) to consultation on the implementation of CRD V (CP12/20)

The PRA’s response can be found here. The section dealing with the reporting of the third country
branches (in relation to recovery plans), which AFB members raised as an issue, is dealt with in para 6.4
(page 29).

6. Brexit preparations — Potential Engagement with HM Treasury on the use of reverse solicitation
post-Brexit

The Financial Stability EU team in HMT has approached the AFB to propose a meeting with AFB members
to discuss how reverse solicitation is being used, in particular in the context of continuing to service
clients in the EU.

7. MAR - future developments in the UK

SECTION C - ISSUES UNDER REVIEW BY AFB POLICY WORKING GROUPS

8. FCA Consultations on Benchmark Regulation Powers/Financial Services Bill



http://www.foreignbanks.org.uk/link/i5Q2jG7RI1kfaGnnfL6EuaTVMhiD%252FzmQ0Go0TG6A9rZFCZD5fkJlU2nA73Auay7C7VBo0nk%252B%252BKZ9sWdAu5%252BQQqPQ5bmWmYc00O8UEk208GKNxtlPScmcyEoe7ZxKFZ%252BTFFoQktS2swPat%252B7dd2Ngwz%252FbrRiZRiFkIYbtCk4%252BLfJi7f8SzgAILT5s1Eo%252BXpqDjo0OpN%252Bk1Y1Ncdww8CoMUQ%253D%253D
http://www.foreignbanks.org.uk/link/xDFeoI0jAv0YUpKh%252Bg1QrqULeV4CIF6SBuGatuuaE8RZadO6pMrHX55xJz0nvfsDViOVnmElzw3CGqiD8gisHnTRzqUYYkBRN409s35H8oUSOX7kEi2kcwcN7YrGfYsV
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/policy-statement/2020/ps2620.pdf?la=en&hash=0A325F175AF2858C55082F8F8D48B77DC72F1B57

The Financial Services Bill was published on 21 October — see here. The FCA is consulting on draft
statements of policy on how it exercises its proposed powers under the FS Bill. They are the power to: (a)
designate an unrepresentative benchmark under proposed Article 23A; and (b) require changes to a
critical benchmark, including its methodology, using under proposed Article 23D. The LIBOR Transition
working group is working on preparing a response, which is due by 18 January.

9. Climate Financial Risk

Members of the Climate Financial Risk working group met with the PRA on 20 November to discuss the
PRA’s expectations for firms following a review/Dear CEO letter published in July 2020. The working group
prepared a list of discussion points in advance of a roundtable meeting with the PRA (due to take place in
the week beginning 16 November).

10. FCA CP 20/20 ‘Approach to International Firms’

The response to CP20/20 was submitted on 27 November (attached). The FCA’s feedback on the responses
and the publication of final guidance is due in Q1 2021.



https://www.gov.uk/government/news/financial-services-bill-introduced-today
http://www.foreignbanks.org.uk/link/15%252B1gryKzJLkbSVmiJo0iNVPrxq%252BbZM50FM%252BtPjez28NO8U7Y1J1SKMBXniNiYDwotKTYH1SY6fE3YJe0jIjDrJ80EKXeDOdTAG%252B89bN8s%252BcAcmJWNLNV0CDZmxymVl3pXyKGubdPu6R4zRtqyrMgw6oJM1JqcFnCks1hyiFNXiRFiUMfDzqdEpANHv9sh6HJ3ASvWml9b4c9VKiBJ82rg%253D%253D
http://www.foreignbanks.org.uk/link/15%252B1gryKzJLkbSVmiJo0iNVPrxq%252BbZM50FM%252BtPjez2%252F7HOc2CBU7%252FqcnAGzwjiwS9o4rbZpoZO%252FQTtzXbaThK5W3cUDryNL3B4%252FNT%252FNin0H7%252F3fw%252FZQWC4O6s2ngpsRRDjc75y2pELESEyc02EINJcz0rE70wjjn28vhXSMZW8FvvzxcIrQSiCzN63%252Fafen74mW779Pe1mNLjvoBJcA1kQ%253D%253D

